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The PRI accepts WiredScore and SmartScore as green building certifications  
for three indicators in its 2023 reporting framework. The PRI advises that  
‘it is considered good practice to obtain a green or sustainable building  
certification for all real estate assets held.’ 

The UN Principles for Responsible Investment (PRI) is an international organisation 
that promotes responsible investment practices. It was founded in 2006  
by a group of institutional investors who recognised the need for a framework  
to integrate environmental, social and governance (ESG) factors into investment 
decision-making and ownership practices.

The PRI is supported by the United Nations and has over 5,414 signatories,  
including asset managers, owners, and service providers, representing over  
$100 trillion in assets under management.

The PRI also provides guidance and resources to help signatories implement  
the reporting framework and improve their responsible investment practices. 
Signatories are required to report on their progress annually. The PRI Reporting 
Framework is a set of voluntary reporting standards that helps signatories assess 
and report on their progress in integrating ESG factors into their investment 
practices. Each module includes a set of indicators that signatories can use  
to assess their progress and identify areas for improvement. 
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The PRI and WiredScore

RE 3.1 Materiality analysis

The PRI Real Estate module accepts both WiredScore and SmartScore  
as ‘green building certifications’. The PRI guidance defines a green building 
certification as one which appears on GRESB’s list of Green building certifications. 
Both WiredScore and SmartScore certifications have been on this list since 2022. 

The 2023 reporting framework has three credits  
to do with WiredScore and SmartScore certifications:

Materiality analysis 
25 points available 
(detailed below)

Minimum building 
requirements
58 points available 
(detailed overleaf)

Monitoring 
100 points available
(detailed on page 4)

RE 3.1 RE 10 RE 17
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RE 10 Minimum building requirements

Check option A if you have requirements for major 
renovation or development projects to achieve 
SmartScore credits UF 3:1 and UF 3:3, functionality  
level excellent. 

– Select 1 from the adjacent dropdown if you require  
all major renovation or development projects  
to achieve SmartScore Credits UF3:1 and UF 3:3.

– Select 2 from the adjacent dropdown if you require the 
majority of major renovation or development projects 
to achieve SmartScore Credits UF3:1 and UF 3:3.

– Select 3 from the adjacent dropdown if you require a 
minority of major renovation or development projects 
to achieve SmartScore Credits UF3:1 and UF 3:3.

Check option B if you have requirements for major 
renovation or development projects to have 
WiredScore or SmartScore certifications. 

– Select 1 from the adjacent dropdown if you require  
all major renovation or development projects  
to be certified. 

– Select 2 from the adjacent dropdown if you require  
the majority of major renovation or development 
projects to be certified. 

– Select 3 from the adjacent dropdown if you require  
a minority of major renovation or development 
projects to be certified. 

If you use WiredScore or SmartScore certifications 
to inform your ESG materiality analysis you can  
tick checkbox H. 

ESG materiality analysis is defined as ‘Identifying, 
assessing, and incorporating material and ESG 
factors into investment research, portfolio 
construction, or asset selection.’
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RE 17 Monitoring

– Check option A if all of your real estate assets have  
obtained WiredScore or SmartScore certification.

– Check option B if the majority of your real estate assets  
have obtained WiredScore or SmartScore certification.

– Check option C if the minority of your real estate assets  
have obtained WiredScore or SmartScore certification.

Further guidance can be found on the PRI website.

Visit PRI.org

Further guidance
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